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CTG- Plant 11.26 10.96 10_41 10.79 10.66
KTL- Plant 6.23 6.62 5.93 5.59 5.74
Total 17.49 17 -5A 16.34 16.34 16.40

Companywisef!fl
(M. Ton)

JOCL 4.1A7 4,143 4,065 3,918 3.902
POCL 4,668 4,567 4,O54 3,739 4,O31
MPL 4,503 4.41A 4.405 4,756 4,399
SAOCL 3,990 4.324 3.563 3.A73 3,964
Others 133 121 252 95 101
Total 17,481 17,573 16.339 16.3a1 16.397
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Total Revenue 76.1 6 85.31 108.27 107.88 102.74 92_77 92.37 85.48 86.86 84.48
Total Expense 75.43 82.36 103.76 102.88 94.78 86.64 85.16 87.02 78.32
Profit Before Tax 0.73 2.95 4.51 5.00 8.00 7.00 5.73 0.32 (0.16) 6.1 6
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lncome Tax 30.60 109.17 170.09 192.35 288.86 224.25 202.OO 71 _28 56.93 260.43

VAT & Others 174.73 245.OO 303.75 294.40 364.79 326.44 329.O2 304.1 3 313.52 310.32

Dividend 25.00 100.0o 150.00 150.OO 150.00 150.O0 50.00 50.oo

Total 230.33 454.17 623.44 640.75 803.65 700.73 581 .O2 425.41 370.45 570.75



MRH DEY & Co.
Chartered Accountants
Taher Chamber (Ground Floor)
10, Agrabad Commercial Area
Chattogram-4100
Phone:(0) 721342, 7 17 229

Dated : November 26,2019
Place : Chattogram

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF

LP GAS LIMITED

Report on the Financial Statements:
we have audited the accompanying financial statements of LP GAS LIMITED, which are comprise of the Statement offinancial position as at June 30, 20'18, statement of Profit or Loss & other comprehensive income for the year ended June30' 2018' statement of Changes in Equity, statement of Cash Flows, Notes, iomprising significant accounting policies &other explanatory information.

Management's Responsibility for the Financial Statements:
Management is responsible for the preparation and fair presentation of these financial statements in accordance withBangladesh Financial Reporting Standards (BFRSs), and for such internal control as management determines is necessaryto enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.
Auditor's Responsibility:

our responsibility is to express an expert opinion on these financial statements based on our audit. we conducted our auditin accordance with Bangladesh Standards on Auditing (BSAs). Those standards require that we comply with ethicalrequirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements arefree from material misstatement.

Scope:

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financials:3::*e^:s The procedures selected depend on the auditor's judgment, including the assessment of the risk of material__::'=_:-:._.j lh6 tr;,-:" u !rtu rrflar'lci?l Statements, whether due to fraud or error. ln making those risk assessments, the auditor::^-r:3-s -:e'-al ccrtrol relevant to the entity's preparation and fair presentation of the Financial Statements in order to:esign aua': cl'ccedures that are appropriate in the circumstances, bui not for the purpose of expressing an opinion on theeffec:iveness of the eniiiys iniernal control, An audit also includes evaluating the appropriateness of the accounting policiesused and the reasonableness of accounting estimates made by management as well as evaluating the overall presentationof the Financial Statements.
we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion:

ln our opinion, the financial statements of the company prepared in accordance with Bangladesh Financial ReportingStandards (BFRSs), give a true and fair view of the state tt t 
" 

corpuny's affairs as at June s"o, zotg and the results of itsfinancial performance, its statement of cash flows and Statement of changes in Equity for the year tnen enoeo-.'-""'I"' , ,
Report on other legal and regulatory requirements:
ln our opinion, the Financial Statements comply with the applicable sections of rhe companies Act,19g4 and otherapplicable laws and regulations.

a) we have obtained all the information and explanations which tc, the best of our knowledge and belief were necessary forthe purpose of our audit and made due verificaiion thereof;
b) ln our opinion, proper books of account as required by law have been kept by the company so far as it appeared fromour examination of those books;

c) The company's statement of financial position, statement of statement of profit or Loss & other comprehensiveincome dealt with by this report are in agreement from our examination of those books;

k*d"^&"-effi-_Aa

Basu Banerjee Nath & Co.
Chartered Accountants
Taher Chamber (Ground Floor)
1 0, Agrabad Commercial Area
Chattogram-4100
Phone: (0) 2512931 @ 2864260

Basu Banerjee Nath & Co.
Chartered Accountants

/'1
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I MRH DEY ft{,+
Chartered Accountants
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Chartered Accountants.

ASSETS:
NON CURRENT ASSETS:
Property, Plant & Equipment
Construction Work-in-Progress
Fixed Deposits (FDR) of Depreciation Fund
TOTAL NON CURRENT ASSETS
GURRENT ASSETS:
lnventories
Trade & other Receivables
lnterest Receivable
Advances, Deposits & Pre-paYments
Short Term Investment
Cash and Cash Equivalents
TOTAL CURRENT ASSETS
TOTAL ASSETS
EQUITY & LIABILITIES:
Equity attributable to owners
Share Capital
Reserve
Depreciation fund reserve (Accumulated surplus)
Revaluation Reserve
Retained Earnings
TOTAL EQUITY
NON-CURRENT LIABILITY
Long Term Loan
Security Deposit for Cylinder:

TOTAL NON-CURRENT LIABTLITIES
GURRENT LIABILITIES:r@
Provisions & Accruals
Other Liabilities
Long term Loan - Current Portion
Workers Profit Participation Fund
TOTAL CURRENT LIABILITIES
TOTAL EQUITY & LIABILITIES
NAV (without revaluation)
NAV (with revaluation)
FOOTNOTES:
1. Auditors' Report- Page-1

BASU BANERJEE NATH & CO.
Chartered Accountants.

LP GAS LIMITED
(A Subsidiary Company of Bangladesh Petroleum Corporation)

Statement Of Financial Position

June 30, 2018
Taka

4.00
5.00
6.00

7.00
8.00
9.00

10.00
1 1.00
12.00

13.00
14.00
15.00
4.O2

16.00

17.00
'18.00

842,979,314

578,900,000
1,421,879,314

24,682,345
180,977,031

14,610,626
81,602,066
50,000,000

120,789,843
472,661,911

1,994,541,225

100,000,000
143,000,000
298,093,258
796,756,421

11,296,567
73,845,521

85,142,088

356,621,143
65,956,162
39,843,670
4,432,453
3,077,899

469,931,327
1,894,541,225

June 30, 2017
Taka

836,618,884
19,575,956

554,200,000
1 ,410,394,840

27,492,624
197,751,440

13,338,939
24,252,881
50,000,000
41.786,853

354,622,737

__us1,017,571_

100,000,000
143,000,000
275,360,756
8'13,090,803
(28,41e,738)

1,307,031,821

15,729,021
70,947,427

86,676,448

254,360,883
52,431,529
60,033,942
4,482,954

371,309,308

131.44

19.00
20.00
21.00
17.01
22.00

2. The Accompanying notes form an lntegral part of these financial statements.

MANAGING DIRECTOR

133.95

BASU BANERJEE NATH & CO.
C hartered Accou ntants.

4 t- tt I
d"l-u,lt*oA 64 9\

COMPANY SECRETARY

: November 26,2018
: Chattogram

n /1 
-(l/Wrm--(Lln

\ uRu DEY & co.'x
k-A-^ru""-a&-4€,

Dated
Place

tE
Chartered Accountants.
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Revenue
Less: VAT
Net Sales
Less: Cost of Goods Sold

Gross lncome
Less: Administrative & General Expenses

Trading lncome
Less: Financial ExPenses

Operating lncome
Add: Other lncome
Add: Prior Year lncome
tl"t ln"orn" Before Contribution to WPPF and Taxation

Less: Workers Profit Parlicipation Fund

Net lncome Before Taxation
Less: Provision for Taxation

Net lncome After Taxation
Less: APProPriation:
Proposed Dividend
General Reserve
Depreciation Fund Reserve

Total APProPriation:
r.rir rtrcorr,te ion rue YEAR TRANSFERRED

Earning Per Share

COMPANY SECRETARY

FOOTNOTES:
1. Auditors' RePort- Page-'1

2. The Accompanying notes form an lntegral part of these financial statements'

4 t- tt I
<\t-utu^a\ (^A e\ *offi"ro*

June 30, 2018
Taka

774,123,070
30.171,883

743,951,187
701,478,800

42,472,387
50.649.425

June 30,2017
Taka

807,936,816
30.142,719

(61,199,320)
1,152,111

(62,351,431)
40,884,866

(1,648,399)

24.00

25.00

26.00

27.00

28.00

29.00

TO RETAINED EARNINGS

(8,177,038)
926,543

(9,103,581)
50,159,641
20,501,917
61,557,977

19,8'18,166
(1,648,399)

3,077,899
58,480,078
26,043,072
32,437,006

18.732,50;
18.732.502
13.704.504

5.692.715
(7,341,114)

26.813,691
26,813,691

(34.154.805)

-

Place: Chattogram

,4n-
(L\il.rc(L)n
\ wIRH DEY & co.'x

Chartered Accountants'

k-rk",^dk"-4ffi3€,
BASU BANERJEE NATH & CO.

Chartered Accountants'

Chartered Accountants

LP GAS LIMITED
(A Subsidia.y Company oiBangladesh Petroleum Corporation)

5i"t"."nt oi protii orioss and ottrer Comprehensive lncome

r
23.00

777,794,097
773,765,261

4,028,837



o
il=+z
H-o-g
>m8<
PPo

=oPO
a

;
@
C
I

9.

E'
-r-n (r\< I9l o'N1,O 4{t3 u

lEc o
*d:D
ry .i{ U)
=1(oElIrvA(D rc*o 

-22=.5mzg-
9PmI {";Pfil
O-= rtr

*-i1u
I
I
o
g
o

otD
d-il
(DL
atr
o- $l'D=
6(Do.-
)lo

=o6z
f0l?=

eo
o
o

Eq
9'

oo
IJo
!)
L
tr
o(,
-o
No
{

3J=1 uoz@@
/iaioiOOOOo

E*63esaH
Ya--nrlUrO3q3335ia
=:3€*rIl9e.o*tPX-oi;Lad[>EX5-e
{*eBiE sBB46R ;*?d d- 3
['# ] c,)
ob= oo'{aE

6J

!
A'

6'c
0,
a

Jo
Poo
Pooo

oo
bo
_oo
o

-{ox
!,

a
!.}

o
o
q,

=0)

\(0
-o6)o5

\(o
-o
o)
@

dsog.
<0)o-

5
ieo
Jo
OJ

g)

5
'i\)
o
-(o

O)

7oo
o
?o
'Tt
c
f
o-

N\I
_(o
(.)
C')

-o{ql
o

N)
(.Il

N(,s
--{
o)(,

N.)

-o)
@

-(,
o)(o

ooE--Ooo
sg
<oo=

)
CL

o
-(,,o
@
P
6o(])

o
N)

9,@S-.tr.
^o6jr --.J -(Oorro
ON
J{', I (,)

na9
=e,ttc
=q)o o-'

N
@-5

Jo\]
o)o

G:
"o -o) -'-l -oOA(})O

o5--l(j{rN)-o, -r :- -o
@NJ(,i, (,e,9

m7,oro
50t

GtO|o0-

-(,
e
.\to
G)
-oo

N

"(,

'-t S(r6
A{
:'$ (r

I\)
5,N)

(}l

--l

o
g
o
q,
!,
!)

Eg
A'

oo
t,o
!)
L.

G
(,
-o
l\)o
o

U:l:QQZ@lDZniqioooOo,
-,i a 4 g; i; g
aE':sRs;8+fooa*f,^.9Yo*ea"PAx3€;i!Jl9giEHtliEiN)Y=.::-< O ru\<
?r9498 oco9-ni*b --

si 5-d N
?oo-:

o=
AJoO3=

!
o
+.
o

il
a

o
Po
Pooo

o
-o

-ooo
<)

{
l!x
9)

a
q,-o
o
9)

=ql

\(o
P
o)
@s

\
CO
o
o)
co

Va
3 -I',o9.
<q,o-

s
i\)o(0
?",

C"

i\)
O
-@o)
o,

Noa
o
?
o
'r1

o-

N(o
90o(9
(.)
i-)
(,r
00

NJ--l
-(o

o)o\o

-@!(/)
N
(no
N)

oo
I

-ODO'n ='oA
<oDf

+
tr

CL

\.1
@
*O){
orp
s
l\)

@

-o) -cn(,O
^(joJ(jO

OOJO
JO

Jg, , o

vq2
=qroc
=0,o6'

6)

-@

q)

AC! N)
@o)N@
\]OSA(roG
N c,)-{ (o-crt -cl-O \Oo)o(,N)oo,@

mu
0ro
50)
JJoooo-

(0
L
cn]6
o

{
o
g
o
A'

=n

N) A 'TI

-*O5ioo o_ -.1
!+Z59oo(/)JLr-m
3/J(,
E(e
OJ?
<+
,= -u

o)

!aa
ofo
o-
=OJ

=
:r
o(o
-gr
E
0)

=.o

f
o
<t,
o
==0)

=o.
o_

a
0)

o
3
o
f
I

,\

-t-
xp>r
s
>-

o
o
=!
z
@
mo
n
m
-{
n

llo
il- 0r

a6-(u-
o-
-Z-6o-r<;^i o

<oJ-
N

Lo
@

o==J\ EXqxr<- x \

}ifl EN6aor\ 7 \
SsVq)f,\1o6Y v

otD5>g C/)+r-

Bg
>fri;F
tsm
5m6z
=Pur-|
i:

F
c)I

f
h

tu
E
,B
A

P
z
tsq/
(^
a



MRH DEY & CO.
Chartered Accountants.

CASH FLOWS FROM OPERATING ACTIVITIES :

Collection from Customers

Payments made to Suppliers and Employees

Cash generated from operation

Financial Expenses

Income Tax Paid

Net cash inflow from Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES :

Acquisition of Fixed Assets

Proceed from disposal of Fixed Assets

investment in Dep. Fund Fixed Deposit

Received From Other Assets

Payment Against WIP

Proceed of Property Plant & Equipment

Net cash inflow/(outflow) in lnvesting Activities
CASH FLOWS FROM FINANCING ACTIVITIES :

Payment of Long Term Loan

Dividends Paid

Security Deposit for Cylinder

Net cash inflow/(outflow) in Financing Activities
Net lncrease in Cash and Cash Equivalents for the year (A+8+6;

Gash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

4 L- tt I
{L!^ruo\ t^A e^^

COMPANY SECRETARY MANAGING DIRECTOR

Basu Banerjee Nath & Go.
Chartered Accountants.

L P GAS LIMITED
( A Subsidiary Company of Bangladesh Petroleum Corporation )

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2018

A.

June 30, 20f8
Taka

839,785,433

(714,624,665)

125,160,769

(926,543)

12,055,246

112,178,979

June 30, 2017
Taka

878,329,144

,448,850

27,880,294

(1,152,111)

,144,639

19,583,544

B.

(26,467,085)

(24,700,000)

19,575,956

(31,591,129)

(869,647)

5,225

(32,500,000)

(979,100)

(34,343,5221

c.
(4,482,954)

2,898,094

(1,584,860)

(4,539,767)

4

(4,544,0231

79,002,990

41,786,853

(19,304,001)

6'1,090,954

120,789,843 41,786,853

(hil*eb^
\ wIRH DEY & co.'x

k-A-"e"-o@(.,
Dated : November 26,2018
Place: Chattogram

BASU BANERJEE NATH & CO.
Chartered Accountants.Chartered Accountants.
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Basu Banerjee Nath & Co.
Chartered Accountants

L P GAS LIMITED
(A Subsidiary Gompany of Bangladesh Petroleum Corporation)

NOTE : COMPRISING A SUMMARY OF SIGNIFICANTACCOUNTING POLICIES AND OTHER EXPLANATORY
INFORMATION

IgL THE YEAR ENDED JUNE 30, 2018

1. GENERAL

1.01 BACKGROUNDINFORMATION:

LP Gas Limited, was incorporated on 3rd March,1983 as a Private Limited Company, subsequently itwas converted into
Public Limited Company from 17th April, 1988 under the Companies Act, 191 3. lt is a subsidiary company of
Bangladesh Petroleum Corporation (BPC).

Further LPG Kailashtila Plant, situated at Sylhet and LPG plant, Chittagong are considered to be merged plant of Lp
Gas Limited with effectfrom 01 .07.2003 as perdecision of the Board Meeting of BPC No. 649 held on 13.10.2003

1,02 REGISTERED OFFICE OF THE COMPANY:

The Registered office of the company situated at North patenga, chittagong.
1.03 NATURE OF BUSINESS ACTIVITIES :

Bottling of LP Gas in Cylinder and distribution.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS;

Compliance of Local Laws:
The accounts have been prepared incompliance with requirements of the Companies Act 1gg4 and lncome Tax
Ordinance 1984 (lTO 1984) and other local laws where applicable.
Currency:

The Figures in the accounts and other statements and notes to the accounts have been shown in Bangladeshi Taka,
which have been rounded off to the nearest Taka.

Comparative lnformation :

Comparative information have been disclosed inrespect of the year ended on June 30, 2017 lo understand the current
years accounts. Previous years figures have been re-arranged wherever necessary to conform to current years
presentation.

Basis of Accounting :

The Company has followed the Bangladesh Accounting Standards (BASs) and Bangladesh
Standards (BFRSs) as were adopted in Bangladesh and has maintained its Accounts oni going
the Generally Accepted Accounting Principles (GAAP) of historical cost conventjon method anJ
Property, Plant and Equipment valued at current cost.

2.05 Accounting Period :

Accounting year of the company starts from July '1st and ended in June 30 every fiscal year. The Financial Statements
have been prepared for the year ended June 30, 201g.

2.06 Use Of Estimates and Judgements:
The preparation of financial statements in conformity with BAS/BFRS s requires measurement to make judgements,
estimates and assumptions that effects the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from ihese estimates.
Estimates and underlying assumptions are reviewed on going concern basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected.
ln particular, the use of estimates and judgements have most significant effects on the amounts recognized in notes on
Property, Plant and Equipments, Prepayments, Revaluation reserve, Provision for gratuity and provision for lncome Tax.

NOTE O3.OO. APPLICABLE AGCOUNTING STANDARDS & POLICIES:
The Financial Statements have been prepared incompliance with requirement of Bangladesh Accounting Standards
(BASs) & Bangladesh Financial Reporting Standards (BFRSs) as adopted by the lnstituie of Chartered Aciountants of
Bangladesh (ICAB) as applicable in Bangladesh, The following BASs / BFRSs are applicable for the Financial
Statements for the year under audit:

BAS 1 Presentation of Financial Statements
BAS 2 Inventories
BAS 7 Statement of Cash Flows
BAS 8 Accounting Policies, changes in Accounting Estimates and Errors

2.00

2.01

\ 2'02

2.03

2.04

Financial Reporting
concern basis under
accrual basis except



MRH DEY & Co.
Chartered Accountants

BAS 10 Events after the Reporting Period
BAS 12 lncome Taxes
BAS 16 ProPertY, Plant & EquiPment
BAS 18 Revenues
BAS 19 Employee Benefits
BAS 23 Borrowing Costs
BAS 24 Related PartY Disclosures
BAS 33 Earnings Per Share
BAS 37 Provisions, Contingent Liabilities and ContingentAssets

3.01 Property, Plant & EquiPments:

3.01.01 Recognition of Fixed Assets:
property, plant & Equipments (PPE) are initially measured at cost. Then Property, Plant & Equipments are Revaluated in

2}l2.poperiy, plant & Equipments are carried at Revaluated amount, being fair value at the date of revaluation less

subsequent accumulated depreciation and subsequent accumulated impairment loss, if any.

3.01,02 Revaluation of Property Plant & Equipments:

MRH Dey & Co. Chartered Accountants, has revaluated the Company's Land, Equlpments and Civil Works as at 20-06-

2012 folltwing the current cost accounting method. The revaluation resulted in cumulative revaluation surplus of the

company io Tk.913,513,826.00 as at 30-06-11.

3.01.03 Depreciation:

The company depreciated its Property, Plant and Equipment on straight line method at the following rates.

Full year depreciation is charged on all assets acquired during the first half of the accounting year and half year's

depreciation is charged on the assets acquired during the second half of the accounting year.

Class of Property, Plant & Equipment Depreciation Rate

Basu Banerjee Nath & Co.
Chartered Accountants

Factory Building
Plant & Machinery
Cylinder

" Loose Tools
Admin. Building
Vehicles
Office Equipment
Furniture & Fixture

3.01.04 lmpairment of Assets:

At each Balance Sheet date, the company has not reviews the carrying amounts of its assets to determine whether there

is any indication of impairment in accordance with 8A5-36 : lmpairment of Assets". During the year there was no

indicition of impairment of assets, as such no adjustment was given in the Financial statement for impatrment.

3.02 Depreciation Fund :

1) Lp Gas Limited Depreciation Fund was formed on July 09, 2003 as per decision of 1st report of Public Accounts

Committee of Government which was endorsed by the Controller General of Accounts and Auditors of Bangladesh, vide

memo no. wmGwR/wi-2lwcGwm/255/1418 (13) dated May12,1999 and subsequently approved by the LP Gas Limited

(Board Meeting No 173 held on May 18, 2003 and No 175 held on July 09, 2003) with effect from April 01 , 1979'

2) The objective of the fund is to accumulate the depreciation charged to the assets of the company in each financial

year and use the fund for replacement of depreciated Asset(s)/ ProcuremenU acquisition of new Asset(s)/ new planV new

business.

3) Five percent of income of the fund are distributed among the employees & workers who are in active service of the

company equally.

4)lncome are not distributable to the shareholders of LP Gas Ltd.

3.03

5) Consolidation of Financial Statements of LP Gas Ltd Depreciation Fund has been made with the LP Gas Ltd.,

ihittugongasperresolutionof themeetingof theBoardof Directorsof theLPGasLtdheldon 16-05-2012 andmeeting
No.265.

lnventories:
As per IAS-2 lnventory should be measured at the lower of cost or net realizable value. The cost of inventories includes

expenditure incurred in acquiring these inventories and bringing them to their existing location and condition in

accordance with BAS-2.

lnvestment:
The company receives the security deposits from the Marketing Companies against issue of cylinder and make

investment in the fixed deposits.

5%
lOYo
10%
lv lo

5%
1s%
10%
10%

3.04
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3.05 Cash and Cash Equivalents:

According to BAS 7 "Statement of Cash Flows", cash comprises cash in hand and bank deposit and cash equivalents
are short term , highly liquid investments that are readily convertible to known amounts of cash and which are subject to

an insignificant risk of changes in value. BAS 1 "Presentation of Financial Statements" provides that cash and cash
equivalent are not restricted in use. Considering the provision of BAS 7 and BAS'l , cash in hand and bank balances
have been considered as cash and cash equivalents.

3.05.01 Trade and Other Receivables:

The amount due by trade recelvable are as per invoice value and the amount is considered to be good. Receivable are
collected here within two months so no provision for bad debt has been made for goods receivable.

3.06 Trade and Other Payables:

Liabilities are recognised for amounts to be paid in the future for goods and services received, whether or not billed by
the supplier. All Payable are paid here within three months.

3.07 Revenue Recognition Policy:

Revenue from sale of goods is measured at the fair value of the consideration received or receivable, net of returns and
allowances, trade discounts and rebates, if any. Revenue is recognized when the significant risks and rewards of
ownership have been transferred to the buyer, recovery of the consideration is probable, the associated costs and
possible relurn of goods can be estimated reliably and there is no continuing management involvement with the goods

sales revenue is recognized when the goods are delivered.

3.08 Taxation:

The Company is a Public Limited Company as per CompaniesAct 1913 and bears E-TIN 378096220341 ,

Circle-O8 (Companies), Taxes Zone-01, Chattogram and Value added Tax registration No. is 24021012712.

Necessary taxation has been provided in the accounts as per lncome Tax Ordinance '1984.

3.08.01 Current lncome tax:

Provision is made at the efiective rate of 35% of tax applied on 'estimated' taxable profit or minimum tax of 0.60% on
gross receipt U/S 82c subsection-4 which is higher.

3.09 Interest lncome:

lnterest of Fixed deposits have been taken into accounts on accrual basis.

3.10 Employees Benefit Scheme :

The company contributes to the provided funds at the specified rate. The employee also take the benefit of BPPF at the
specified rate. lt has also given production bonus and incentive bonus, Feasible bonus, Medical Benefit, Travel
Allowance to their employees.

3.11 Workers Profit Participation Fund:

Contribution to Beneficiaries Profit Participation Fund has been made at 5% of net profii in accordance with the
Bangladeshlabouract20l3.ThecompanyismaintainingRecognisedProvidentFundforit'semployees.A Beneficiaries
Profit Participation Fund is also operating as per Workers Profit Participation Fund Rule. There are several other
schemes for staff welfare. Such as Production Bonus, lncentive Bonus, Medical Benefit, Travelling Allowances, Gratuity
Funds etc.

3.'12 Defined Benefit PIan (Gratuity):

Defined benefit plan is a retirement plan under which amounts to be paid as retirement benefits the amount payable will
be determined by reference to employees' earning and / or years of service. The employees' Gratuity Fund is being
considered as defined benefit plan as it meets the recognition criteria. Company operates a funded gratuity scheme for
its permanent employees after completion of minimum three years of service in the company, under which and employee
is entitled to the benefits depending on the Iength of service and last drawn basis salary. Total amount of provision as' gratuity has been transferred to the fund in every year. This fund has been approved by the National Board of Revenue,
Bangladesh.

3.13 Earning Per Share(EPS) :

3.13.01 Basic Earning Per Share:

Basic earning per share is calculated by dividing the net profit or loss for the year attributable to ordinary shareholders by
the weighted average number of ordinary shares outstanding during the year.

3.13.02 Diluted Earning Per Share:

Diluted earning per share is calculated by dividing the net profit I loss for the period attributable to shareholders by the
applicable number of share outstanding during the period after adjustment for the effects of all diluted potential share.
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3.14 Net Asset Value (NAV)Per Share:
Basic of NetAsset Value is calculated by totalAsset less liabilities then divided by No. of share outstanding.

3.15 General:
3.15.0'l Components of the Financial Statements

Financial Statements includes the following components:

a) Statement of Financial Position as at June 30, 2018;

b) Statement of Profit or Loss and Other Comprehensive lncome for the year ended June 30, 2018;
c) Statements of Changes in Equity for the year ended June 30, 201g;
d) Statement of Cash Flows forthe year ended June 30, 201B; and
e) Notes, Comprising a summary of significant accounting policies & other explanatory information.

3.15.02 Going Concern:

The Company has adequate resources to continue its operation for the foreseeable future. For this reason the directors
decided to adopt the going concern basis in preparing the Financial Statements

3.15.03 Statement of Cash Flowsl
The Statement of Cash Flows has been prepared in accordance with the requirement of BAS-7: Statement of Cash
Flows. The Cash generating from operating activities has been reported using the Direct Method as the benchmark
treatment of BAS 7 whereby major classes of gross cash receipts and gross cash payments from operating activities are
disclosed.

3.15.04 FinancialAnalysis:
It reveals from the ratio analysis that the economic position of the company is deteriorating year by year. The
Management should look into matter for improving healthy position of the company.

3.15.05 Directors' Remuneration:

No Remuneration has been paid to the directors of the company.
3.15.06 Employees:

Number of employee whose monthly salary was above 12,500.00 is 105.
Number of employee whose monthly salary was below 12,500.00 is 0.

3.15.07 Events after the Reporting periods:

As per BAS -10 "Events after the reporting period" are those event favourable and unfavourable that occurred between
the end of the reporting period and the date when the financial statements are authorized for the issue. There were no
material events that occurred after the reporting period which could affect the values in financial statements.

3.15.08 Provision:
ln accordance with the guidelines as prescribed by BAS 37, provisions are recognized when all the following criteria
are met:

, ',;ren the company has a present obligation as a result of past event;
; .';'1en ii is probable that an outflow of resources embodying economic benefit will be required to setfle the obligation;

ili) Re ab,e esiimate can be made of the amount of ttre obligation.
The cc-:any has shown the provisions in the Statement of Financial Position at an appropriate level with regard to an
adequale pr-ovision for risks and uncertainties. An amount recorded as a provision repiesents the best estimate of the
probable expenditure required to fulfil the current obligation on the statement of financiai position date.
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3.15.09 Financial Risk Management:

The Management of the company has overall responsibility for the establishment and oversight of the company's risk

management framework. Risk management policies, procedures and systems are reviewed regularly to reflect change in

market conditions and the company's activities. The company has exposure to the following risks for its use of financial

instruments.

a) lnterest Rate Risk

b) lndustry Risk

c) Operational Risk

lnterest Rate Risk:

lnterest rate risk is the risk borne by an interest-bearing asset, such as a loan, due to variability of interest rates.

Management of the company is emphasizing now on equity base financing other than long term loan. ln case of taking

loan, company always will be careful to maintain fixed interest rate. lt is also said that ADP loan which is payable within

25 years from 199g to 2023 is being paid with a fixed interest rate of 5% which is very low. So risk is nominal in this case.

lndustry Risk:

This is the only one state owned LpG bottling plant in Bangladesh controlled by Bangladesh Petroleum Corporation

(BpC) that receives all the LPG produced locally by Govt. owned Companies such as Eastern Refinery Ltd. (ERL) and

Rupantorito Pakritik Gas Company Limited (RPGCL).

Since bottling and marketing of inland produced LPG in Govt. sector depends totally on LPGL, so industry is under the

control of the companY.

Operational Risk:

Non availability of power for bottling & distribution, non-smooth of LPG from ERL & RPGCL and non-lifting of bottled gas

by Marketing Companies due to transport disruption or short supply of empty cylinders may affect the smooth operational

activities of LpGL. On the other hand the plants and equipment related to bottling, storage & distribution systems may

face some operational & mechanical faults due to various national disaster and caretessness & negligence in handling

the operating system may also lead to severe accidents and losses'

The company is equipped with power generating and demand management system, which are favourable for reducing

operational risk. Beside, key machineries and equipment are under insurance coverage in order to get reasonable

compensation for any damages. Apart from those routine check and proper maintenance of machineries and equipment

can reduce the operational risk.
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3.15.10 RELATED PARTY DISCLOSURES:
During the year, the company carried out a number of transactions with related parties in the

normal course of business and on an arm length basis. The name of these related parties

nature of transactions with the provision of BAS 24 are presented below :

NAME OF THE PARTIES Relationship Nature of Transactions
Balance as at
June 30,2018

Bangladesh Petroleum Corp.
Holding

company Multiple Business

Do Do Do 262,106,341-Cr

RPGCL Supplier Product Supply 80,694,375-Cr

Padma OilCo Ltd. Customer Product Exchange 29,107,37j-Dr

Do Do Do

Meghna Petroleum Ltd Do Do 43,349,650-Dr

Do Do Do 3,967,266-Cr

Jamuna OilCo Ltd Do Do 63,305,190-Dr

Do Do Do 1,015,137-Cr

Standard Asiatic Oil Co Ltd Do Do 37,328,950-Dr

Do Do Do 68,225-Cr

Eastern Refinery Ltd Do Do 13,460-Dr

Do Do Do 574,517-Cr
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7.00 lnventory:
Spare Parts
Local
lmporied
Total Spare Parts
Gas
Gas in Cyiinder (Finished Goods)
Gas in Tank
Total Gas
Total:

8.00 Trade & Others Receivable:
@
Meghna Petroleum Ltd.
Jamuna Oil Company Ltd.
Standard Asiatic Oil Company Ltd.
Eastem Refinery Ltd
Loan to Employees
Total:

8.01

Basu Baneriee Nath & Co.
Chartered Accountants.

5.00

6.00

Construction Work in progress:

ffi
Add. lncurred during the year

Less :Adjustment
Balance as at June 30, 2018

Fixed Deposits (FDR) of Depreciation Fund:
Janata Bank Ltd, Patenga Road Branch, CTG
Rupali Bank Ltd, Jubilee Road Branch, CTG
Prime Bank Ltd. Jubilee Road Branch, CTG.
Bank Asia Ltd. EPZ Branch,CTG
Pubali Bank Ltd, Hadipara Branch,CTG
Total:

June 30,2018
Taka

19,575,956

19,575,956
19,575,956

156,400,000
255,000,000

55,500,000
'112,000,000

578,900,000

7,188;683
4,506,234

11,694,917

9,662
12,977,766
12,997,428
24,682,345

7,020,062
408,366
443,983

7,872,411

398,39;
792,931

76,849
76,233

13,266,215
14,610,626

June 30, 2017
Taka

18,596,856
979 100

19,575,956

_1_9,s7s,9.19.

179,200,000
230,000,000

42,000,00;
103,000,000
554,200,000

42,767,000
78,731,180
38,328,720
3'1,858,980

7,610
6,057,950

_____:s7f_11,440_

4,984,913
669,498
403,539

6,057,950

190,013
829,561
269,726

1 19,260

11,930,37;
13,338,939

6,722,066
4,939,904

1 1,661 ,970

45,950
15.784.704
15,830,654
27,492,624

29,107,370
43,349,650
63,305,190
37,328,950

13,460
8.01 7,872.411

180,977,031

Note: All receivable are collected here within three months .So, no provision for bad debt has been made for goods

receivable.

9.00

Motor Cycle Loan
Car Loan
Total:

lnterest Receivable:
L P GAS LT}
Agrani Bank Ltd, Agrabad Corp Branch,CTG.
Janata Bank Ltd, Patenga Road Branch,CTG.
Rupali Bank Ltd, Jubilee Road Branch,CTG.
Prime Bank Ltd, Jubilee Road Branch,CTG.
Pubali Bank Ltd, Hadipara Branch,CTG
Bank Asia Ltd, EPZ Branch,CTG.
lnterest receivable against LP Gas Ltd Depreciation Fund:
Total:

E



June 30,2018
Taka

Basu Banerjee Nath & Co.
Chartered Accountants.

June 30,2017
Taka

91 6,1 65
10.00 Advances, Deposits & Prepavments:

VAT Revolving Account
UC Margin & Others
Tax Payment
Advance to Employees
Current A/C with Comp.
Deposits
Prepaid lnsurance
Advance Tax paid against Depreciation Fund
Miscellaneous Receivable
Total:

10.01 VAT Revotving Account:
Balance as at July 01,2017
Add: VAT Deposit During the Year

'. Less:'Adjustment
Balance as at June 30, 2018

10.02 Tax Payment:
Advance against Co's lncome Tax
Tax deducted at source (lnterest lncome)
Tax deducted at source (Gas Bill)
Advance against Salary lncome Tax
Total:

10.03 Advance to Employees:
Advance against co's expenses
Advance against TfuDA
Advance against Salary
Total:

10.04 Current Account with Companies:
Current Account with Elenga Project
Current Account with Mongla Project
Total:

10.05 Deposits:
Marine lnsurance Policy
Total:

10.06 Miscellaneous Receivable:
@Cylinder

11.00 Short Term lnvestment:
Agrani Bank Ltd, Agrabad Corp Branch,CTG
Janata Bank Ltd, Patenga Road Branch,CTG
Rupali Bank Ltd, Jubilee Road Branch,CTG
Pubali Bank Ltd, Hadipara Branch,CTG
Bank Asia Ltd, EPZ Branch,CTG
Total:

12.00 Cash and Cash Equivalents:
Cash in hand
LP Gas Limited (KTL Plant)
LP Gas Limited (CTG Plant)
LP Gas Limited Depreciation Fund

10.01

10.02
10.03
10.04
'10.05

'10.06

1,467,860
25,765,801
18,430,725

1,111,772
5,149,079

50,000
825,746

2,925,998

10,595,084
'186,500

5,1 89,079
50,000

599,009
3,698,964

91 6,1 65
24,300,000
25,216,165
23,748,305

_____!6?,899_

8,676,334
725,767

8,328,480
740.144

18,430,725

308,272
11,500

792,000
1,111,772

152,500
4,996,579
5,149,079

50,000
50,000

1 1,500,000
26,000,000
'11,000,000

1,500,000
50,000,000

il 34;

3,018,080
24,2s2,881

1,850,632
22,950,000
24.800,632
23,884,467

916,165

2,351,429
625,355

7,618,300

10,595,084

186,500

186,500

152,500
5,036,579
5,189,079

50,000
50,000

6,000,000
26,500,000

5,000,000
12,500,000

12.01
12.02
12.03

50,000,000

71,g3i

)

61,344 71,931
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Bank Balance:
12.01 L P Gas Limited (KTL Plant)r

Agrani Bank Ltd, Gopalgonj Branch, Sylhet .STD NC 12

Rupali Bank Ltd, TCB Branch, Dhaka STD tuC 15
Rupali Bank Ltd, lshan Mistri Hat Branch,CTG STD A/C 08
Dutch Bangla Bank Ltd, Agrabad Branch,CTG STD tuC 621

Dutch Bangla Bank Ltd, Golapgonj Branch,Sylhet STD A/C 75

12.02 L P Gas Limited (CTG Plant):
Agrani Bank Ltd, Agrabad Corp Branch,CTG STD fuC 166
Janata Bank Ltd, Patenga Road Branch,CTG STD NC21
Pubali Bank Ltd, Hadipara Branch,CTG STD A/C 44
Rupali Bank Ltd, Jubilee Road Branch,CTG STD AJC 08
Prime Bank Ltd, Jubilee Road Branch,CTG STD NC 1852
Bank Asia Ltd, EPZ Branch,CTG STD A/C 0273600013

12.03 L P Gas Limited Depreciation Fund:
Janata Bank Ltd, Patenga Road Branch,CTG SB Alc002089445
Rupali Bank Ltd, Jubilee Road Branch,CTG SB tuc'100035942
Pubali Bank Ltd, Hadipara Branch,CTG SB AJc 1995101030442
Prime Bank Ltd, Laldighi East Branch,CTG. STD Alc 14531020001639
Bank Asia Ltd, EPZ Branch, Ctg. STD A|c02736000012

13.00 Share Capital:
13.01 Authorized

50,000,000 Ordinary Shares of TK 10 Each
13.02 Subscribed & Paid Up

1 ,000,000 Ordinary Shares of TK 10 Each
Bonus Share
9,000,000 Ordinary Shares of TK 10 Each
Total

461,359
165,338

5,724,578
4,296,148

7,821,604
27,402,506
16,145,331
35,169,120

2,524,012
1,553,882

90,616,455

4,270,924
3,734,282
6,208,762

805,744
2,220,271

17,239,981
120,789,843

500,000,000

10,000,000

Basu Banerjee Nath & Co.
Chartered Accountants.

u1,602
1 10,831

9,843,546
662,145

2,111,395
13,069,519

3,175,555
2,273,674
6,370,953
1,044,664
1,757,B3B

454,489
15,077,173

4,030,006
5,138,240
3,591,231

792,637
16,116

13,568,230

___fl4q,8s3_

500,000,000

10,000,000

June 30, 2017
Taka

90,000,000
____t_q!.p!!J9_q-

13.03

1 Bangladesh Petroleum Corporation
2 Mr. trtld. Sarwar Alam
3 lr'lr.Quazi Mohammad Hasan
4 Mr. h/ld. Gias Uddin Ansary
5 Mr. Md.Yousuf Hossain Bhuiyan
6 Mr. Md. Mostafa Qudrat E Elahi
7 Mr. ATM Salim

14.00 Reserve :

GEEi-Reserve:
Balance as at July 01, 2017
Add: Transfer from Retained Profit
Total General Reserve
Capital Reserve
Balance as at June 30, 2018

9,999,880
20
20
20
20
20
20

141,209,316

141,209,316
1,790,684

143,000,000

279,360,756
18,732,502

298,093,258

99,998,800.00
200.00
200.00
200.00
200.00
200.00
200.00

100,000,000.00

'141,209,316

141 ,209.31 6
1,790.684

143,000,000

252,547.465
26,813.631

279,360,756

10
10
10
10
10
10
10

10,000,000

15.00 Depreciation Fund Reserve (Accumulated Surplus):
Balance as at July 41, 2017
Add: Net surplus for the year transferred from Statement of Profit or Loss
& Other Comprehensive income
Balance as at June 30, 2018

n

Break up of the Paid up share capital holdi as at June 30, 2018:

S.L Name of Shareholder No. of Shares Rate Per Share Amount

29.00
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16.00 Retained Earnings:
Eehn-ce as aiIly 11,2017
Add:NetProfitfortheyeartransferredfromstatementofComprehensivelncome

Less : Transfer to General Reserve

Less: Dividend Paid during the Year

Add: DePreciation on Revaluation
Balance as at June 30, 2018

Basu Banerjee Nath & Co.
Chartered Accountants.

17.00 Lonq Term Loan :

Gc-t Currency Loan ADP
Balance as at JulY 01 ' 2017
Less: Transfer as Long Term Loan (Current Portion)

Balance as at June 30, 2018

17.01 Long term loan (Current Portion):
Gaaiu=tea amount from previous year

Payable in next 12 months

18.00 Security Depos'l for Cylind"t:.
Balarrce' as at JulY 01, 2017
Add: Received during the Year

Less: Re-PaYment During the Year
Balance as at June 30, 2018

1e.oor@
@
Goods SuPPlied bY BPC
SecuritY/ Earnest MoneY

Advance ReceiPt against Gas Sales

For ExPenses
Current Account With other BPC companies'

Total:
Note:AllPayablesagainstgoodssupplyarepaidherewithinthreemonths

19.01 Goods SuPPlied bY RPGCL:

ffitz
Add: Purchase during the Year

Less: PaYment during the Year
Balance as at June 30, 2018

19.02 Goods SuPPlied bY BPC:

@z
Add: Purchase during the Year

Less: Paid During the Year
Balance as at June 30, 2018

19.03 Security/ Earnest Mone11

ffiz
Add: Received during the Year

Less: Refund during the Year
Balance as at June 30, 2018

17.01

'19.01

19.O2
19.03

19.04
19.05

June 30,2018
Taka

(14,715,234)

(14,715,234)
16,333,365

1 ,618,1 31

70,947,427
2.900,900

73,848,327
2.806

__ ?3,849,521__

80,694,375
262,106,341

719,086
6,902,',l46
1,657,412
4,541,783--ffir,rTIF-

1A8,292,287
213,242,189

@
240.840,101

__qqgs4,ys._

133,046,976
398,697,562
531,744,538
269,638,197
262,106,341

2,606,864
1129.837
3,736,701
3,0'17,615

____49,086_

---------:-(44,826,861)

(44,826,861)
16,407,123

f--:s,?zsprft
I q,qsz,qsq 

I

_ 11_,296,56?_"

l- r,^-ril
4,432,453

_(28,413138\_

a-- n.2rl.ws1
I q,qez,es+ 

|

15,729,021

a;;a
___L482554._

70,951,683

70,951,683
4,256

70,947,427

108,292,287
133,046,976

2,606,864
249,445

2,072,211
8,093,100

--75A.e6oFE3

69,000,645
236,350,611

--85S1756-
197,058,969
108,292,287

167,837,180
444,726,453
612,563,633
479.516.657
133,046,976

3,065,848
787,265

3,853,113
1,246,249

---4gqf94



MRH DEY &CO.
Chartered Accountants.

19.04 For ExPenses:
Salary & Wages PaYable
Miscellaneous PaYable

VAT & TDS PaYable

Total:
19.O4.O1Salary & Wages Payable:

Salaries
Production Bonus
Overtime
Doctor's Salary
lncentive Bonus
Final Settlement
Total:

19.4.1.1 Salary Payable:
ffiahrrce as at JulY ol, 2017

Add : ExPenses during the Year

Less: PaYment during the Year
Balance as at June 30,2018

19.4.1.2 Production Bonus .laYqElg:
Balance as at JulY 01 ,2017
Add : Declare during the Year

Less: PaYment during the Year
Balance as at June 30, 2018

19.4.1.3 Overtime Pavable:
Balance as at JulY 01 ' 2017
Add : ExPenses during the Year

Less: PaYment during the Year
Balance as at June 30, 2018

19.4.1.4 Doctor's Salary Pay?blg:. -Balance as at JulY 01 , 2017

Add : ExPenses during ihe Year

Less: PaYment during the Year
Balance as at June 30, 2018

1 9.4.1 .5 lncentive Bonus P?ya9le.:-
Aatance as at JulY 01 ,2017
Add : Declare during the Year

Less: PaYment during the Year
Balance as at June 30' 2018

19.04.2 Miscellaneous Payable:

--. 

uoilnoar*r,, (.r,r ryoo-,
P.F. Contribution (EmPloYers)

P.F. loan instalment received
Revenue stamP
PaYable to EmPloYee
Tax deducted at source
Total:

Basu Banerjee Nath
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19.04.01
19.O4.2

19.4.1.1
19.4.1.2
19.4.1.3
19.4.1.4
19.4.1.5

June 30,2018
Taka

1,668,439
1,649

138,346
100,424
478,669

35,000
916,000

1,668,439

-

82,458
38,884,157
38,966,615
38.828,269

138,346

51,142
96,000

147,142
46,718

100,424

656,902
478.669

1,135,571
656,902
478,669

17,000
204,000
221,OO0
186,000
35,000

916,000

916,000

916,000

June 30, 2017
Taka

82,458
51,142

656,902
17,000

916,000
193,757

. 5,800
25,958,909
25,964,709
25.882.251

82,458

68,464
933.868

1,002,332
951 ,'t 90

51.142

524,673
4.228,777
4,753,450
4,096,548

656,902

'17,000

1 16,000
17,000

1,074,000

1,074,000
158,000
916,000

4,640
4,640

899
(30)

360
360
899

30

10.149-

E

1,917,259
10,149

'144,80312,676
1,657,412

1,649
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19.05 Current Account With other BPG Companies :

Current Account with ERL
Current Account with MPL

Current Account with JOCL
Current Account with SAOCL
Total:

19.05.1 Current Account with MPL:
Balance as at July 01 ,2017
Add: Received during the Year

Less: Re-payment during the year
Balance as at June 30, 2018

20.00 Provisions & Accruals:
. Provision for various expenses

Provision for legal & professional charge
Provision for Gratuity
Provision for Car Allowance
Provision for Salary Tax
Provision for Replacement of Cylinder
Provision for Taxation

20.01 Provision for Various Expenses:
unah.a utTto'ei(efi
Matal Mate Ltd (Com. on lmport Of Cylinder)
Stores
M/S Sakil Enterprise (Labour Supply)
M/S Sakil Enterprise (Cylinder Handling Bill)
Standard Auto Service (Fuel)
M/S Younus Enterprise
M/S Safi & Brothers (Medicine Bill)
Sadin Enterprise (Printing Goods)
VAT Staff
M/S Azam Motores (Rental Vehicle)
VAT on Cylinder lmport Affairs
Telephone Bill
Electric Bill
M/S. Nazrul Pharmacy(Medic. Bill)
Chittagong Online (lnternet Bill)
S C Lala
M/S Suyed Enterprise(Labour Suppty)
Sylhet Polli Bidduth Samity (Electricity)
Mr. Nurul lslam (Labour Supply) BPC Service Charge
M/S Rahman & Co. Filling Station (Diesel Purchase)
Officers & Staff (Outdoor Conveyance)
Total:

20.02 Provision for Gratuity:
@orz
Add ; Expenses during the Year

Less: Payment during the year
Balance as at June 30, 2018

Basu Banerjee Nath & Co.
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19.05.1

20.01

20.02
20.03

20.04

June 30,2018
Taka

574,517
3,967,266

4,541,793

5,078,620

1,356,601
574,517

5,078,620
1,015,137

68,225

____q4PU!9_

5,078,620

5,078,620

17,042,928
28,484,014
45,526,942
1 1 ,338,1 39
34,188,803

5,078,620
1,111,354

_196?t99_

3,393,739.
102,350

18,973,121
138,798
135,760

17,169,321
26,043,073

_15,956,16r_

240,000
300,000

198,238
276,221

8,010
224,190
243,826

84,665

20,597
1,401,299

15,095
81,001

12,840

32,7g;
33,355

200,000
13,650
7,960

___1,3s3/tg_

34,188,803
7,409,3'15

41 ,598,1 't 8
22,624,997
18f13ln

__5,0?9,629_

2,232,221
102,350

34,188,803
118,297

1,198,323
8,898,820
5,692,715

5r,431,529_

240,000
300,000
287,770
437,596

'156,900

6,69;
32,520

10,05;
69,377

370,737

8,004
41,511
32,251

200,000
27,300
1,t,505

2,232,221
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20.03 Provision for Car Allowance:
Balance as at July 01 ,2017
Add ; Expenses during the Year

Less: Payment during the year
Balance as at June 30, 2018

20.04 Provision For Taxation:
Balance as at July 01 ,2017
Add : Provision made during the year

Less: Payment made during the year
Balance as at June 30, 2018

21.00 Other Liabilities:
VAT Payable to Govt.
Liability for Price Difference
Total:

21.01 YAT Payable to Govt. (Business Stage):
Balance as at July 01 ,2017
Add : Collection during the year

Less: Deposited during the year
Balance as at June 30, 2018

21.02 Liability for Price Difference:
Balance as at July 01 ,2017
Add: During the Year

Less: Adjusted During the year
Balance as at June 30, 2018

22.00 Workers Profit Participation Fund :

Balance as at July 01 ,2017
Less: Payment during the year

Add: Provision during the year
Balance as at June 30, 2018

23.00 Sale of LP Gas:
Sales Volume( M.Ton )

Padma OilCo Ltd
Meghna Petroleum Ltd
Jamuna OilCompany Ltd
Standard Asiatic Oil Company Ltd.
Direct Sales
Eastern Refinery Ltd.
Employees
Total:

Basu Banerjee Nath & Go.
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21.01
21.02

June 30, 2018
Taka

118,297
138,798
257,095
118,297
138,799

5,692,715
26,043,O73
3'1,735,788
5,692,715

_26,043,073

M4,672
39,702,998

_q9,843,670

479,444
140,672
620,1 16
479,444

______140,672

59,554,498

59,554,498
19,851,500
39,702,999

3,077.8;e
3,077,999

16.397.762

190,283,260
207,639,290
184,179,710
187,106,700

1,120,640
5,670

3,787,800
774,123.070

103,566
932,451

1,036,017
917,720

___118,29?

7,144,639
5,692,715

12,837,354
7,144,639
5,692,715

479,444
59,554,498

__qqq33,942_

668,920
479,444

1,148,364
668,920

---119''444-

79,372,664

79,372,664
19,818,166
59,554,499

170,023
170,O23

16,381.913

184,373,830
234,664,45A
193,203,52A
190,913,640

816,066
4,410

3,960,500
807,936,816
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24,00 Cost of Goods Sold:
Raw Material Used For production
Employees Cost & Benefits
Man ufacturing Overhead
Cost of Goods Manf.
Add: Opening lnventory of Finished Goods
Finished Goods available for Sale
Less: Closing lnventory of Finished Goods
Total:

24.M Raw Material Used For Production :

:

Add: Purchased during the year
Raw Material available for use
Less: Closing Inventory of Lp Gas in Tank
Total Raw Materials Used

24.O2 Employees Cost & Benefits:

Provident Fund
Overtime
Bonus
Leave Fare Assistant
Liveries & Uniform
Other Benefit (lT)
Gratuity Fund
Total:

24.03 Manufacturing Overhead:
ffi
Electricity and Fuel & Lubricant
lnsurance
Factory Depreciation
Production Bonus
Canteen Subsidy
Cylinder Handling Expenses
Ceremonial & Misc. Expenses
Conveyance for custom Personnel
Total:

25.00 Administrative And General Expens$:

Printing, Stationery & Newspaper
Postage & Telephone
Audit fees & Professional charges
Advertisement & Publicity
Travelling & Daily allowances
Transport & Conveyance
Land Revenue
Rent, Rates & Taxes
Bank Charges & Excise Duty
Membei'ship Fee
Miscellaneous Expenses
Entertainment
Drrectors Fee and Expenses
Depreciation
Training Expenses
Fair Expenses
Ho norarium of Secretary
Total:

Basu Banerjee Nath & Co.
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24.01
24.02
24.03

614,746,689
47,208,000
39,487,823

741,442,512
45,950

701.488,462
9.662---mf 

,Z7B-FIE-

15,784,704
61 1,939,751
627,724,455

12,977,766
---6T4,?4-dEE0-

673,043,544
60,584,625
40,133,957

-7nreM49,084
773,811,210

45,950
773,765,260

7,751,184
681,077 ,064
688,828,248

15,784,704
673,043,544

30,333,94'1
1,547,513
3 365,295
4,544,561
3,7 49,219

420,194
1,673,782

14,95C,120

____qg{9f25_

5,206,694
1,847,180
3,295,851

18,369,824
946,867

3,458,886
6,181 ,900

B 1 6,858
9,897

40,133,957

55,768,692
475,075
245,274
308,736
482,000

1,407,013
1,84A,402

201,229
1,126,118

128,072
18,700

236,232
259,959
995,347

1,204,495
141,48Q
267,333
122,000

__33,228!5?_

4.00

29,618.300
1,424.146
2,837.794
4,294.559
a aai 1E1J,t zv, tJt

380,670
694,813

4,237,561
47,209,000

4,395,358
1,407,244
3,273,095

18,314,002
1.464,820
J. itb4..i ut )

o. t04. tot
797.318

7.414--se,48i"8Z3

43.394,029
535,844
230,035
421.35A
125,438
589,815

1,253,884
.156,540

611 ,715
196,940

oaA

68,842
142,486

1,000,801
1,V91,632

47,150

82,000
---E6.6457zs-

4.00
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25.01 Employees Cost And Benefits:
Salaries, Wages & Allowances
Provident Fund
Overiime
Bonus
Leave Fare
Liveries & Uniform
Other Benefit (Employees lncome Tax)
Gratuity Fund
Total:

26.00 FinancialExpenses:
lnterest on Local Currency Loan ADP
Total:

27.00 Other lncome:
Bank lnterest STD
lnterest on FDR
lnterest on Savings Account
lnterest on House Building Loan
lnterest on Car Loan
lnterest on Motor Cycle Loan
Sale of Regulator
Sale of Tender Forms
Sale of Cylinder
lncome from forfited security Money
Sale of Scrap
Miscellaneous lncome
Total:

28.00 Provision For lncome Tax:
Net Profit before Taxation
Add :Accumulated Dep.

Less: Tax Dep.
Taxable lncome
Provission for Tax @ 35%
Less: Short provision for tax
Net provision for tax

29.00

Less: Beneficiaries Profit Participation Fund

Less: Provision fortaxation @35%

30.00 LP Gas Used For Production :

Opening Stock of LP Gas in Tank
Add: Purchase During The Year

Less; Closing Stock of LP Gas in Tank
Available for Bottling
Less: Gas Filled During The Year
Bottling Gain/( Loss)

Basu Banerjee Nath & Co.
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tJr"" 30, ro18l
I ruxu 

I

27,615,689
1,265,051
2,978,380
4,127,209
3,321,275

404,628
510,043

3,171,7A4

__13,394,029_

28,4'10,880
1,431,545
3,330,831
4,589,463
2,874,706

468,591
1,128,781

13,533,895

_5s/g!fg?_

4,599,902
32,45A,068

505,753
1 39,1 38

14,979
42,864

265,664
373,1 00

8,951 ,810

2,816,360
3

2,644,642
35,349,258

223,472
98,702
6,488

65,664
126

206,000
2,270,514

20,000

32506,406
5,692,715

___?9{1!f9l__

QuantitY
M.Tons
181.782

16,538.615
16,720.397

41 1.060
16,309.337
16,381 .938

__12.601_
l-;.r-ll.r\)l

---gq,Egg1-

58,480,078
20,105,634
78,585,712

4,176,936
74,408,776
26,043,072

___26{43,072-_

30,336,036
'l ,516,802

28,819,234
10,086,732

__18J32,502

Quantity
M.Tons
411.060

15,935.932
16,346.992

337.965
'16,009.027

16,396.962

40,884,866

(1,648,39e)
19,574.319
17,925,920

1 ,661,019
16,264,901
5,692,715

5,692,715:

32,506,406
Depreciation fund reserve :

Surplus from lnvestment

387.935
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31.00 StockReconciliation:

33.00

Opening Stock of LP Gas in Cylinder
Add: Gas Filled During The Year
Gas Available For Sale
Less: Closing Stock of LP Gas in Cylinder
Gas Sales During The Year

Earning Per Share:
a) Earning attributable to the Shareholder
b) Number of Ordinary Shares
EPS(a/b)

Net Asset Value per Share (without revaluation):
a) Net Asset Value
b) Number of Ordinary Shares
NAVPS(alb)

34.00

b) Number of Ordinary Shares
NAVPS(a/b)

Production Analysis:

Normal Capacity
Total Production
Overtime Production
Normal Time Production
Variance: (Favourable)/Unfavou rable

Basu Banerjee Nath & Co.
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June 30,2018
Taka

Quantity
M.Tons

1 .013
16,396.962
16,397.975

o.213
16,397.762

32,437,006
10,000,000

_?24

542.711,389
10,000,000

54.27

1 ,339,467,810
10,000,000

133.95

Quantity
M.Tons

13ff3n00
'r6,396.962

1,177.823
15,219.139

___0,380_139_

June 30,2017
Taka

Quantity
M.Tons

0.988

1.013
16,381 .913

(7 ,341,114)
10,000,000

(0.73)

493.941.018
10.000.000

49.39

1,307,03'1,821
10,000,000

130.70

QuantitY
M.Tons

13,833.000
16,382.926
1,352.000

15,030.926
(1,197.926)

Net Asset Value per Share
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L P GAS LIMITED
( A Subsidiary Company of Bangladesh Petroleum Corporation )

FINANCIAL ANALYSIS
FOR THE YEAR ENDED JUNE 30,2018

1. Liquidity Ratios :

A) Current Ratio:
Current Assets
Current Liabilities

B) Aqidles!_Bello:
Quick Assets
Current Liabilities

ProllaEilrry taliqs-
A) Gross Profit Ratio :

Gross Profit X 100
Nei Sales

B) Net Profit Ratio :

Net Profit X 100
Net Sales

Activity Ratios ;

A) lnventory Turnover Ratio:
Cost of Goods Sold
Average inventory

B) Assets Turnover Ratio:
Cost of Goods Sold
Total Assets

Solvency Ratios :

A) Debt Equity Ratio:
i) Total Debt

Equity Fund

ii) Long Term Debt
Equity Fund

Retum on Assets Ratio :

Net Profit before Tax X100
Total Assets

Return on Equity Flatio :

Net Profit before Tax X100

5.

6.

Equity Fund

7. Operating lncome Ratio :

Net Operating Profit X100
Net Sales

8. Net Working Capital :

Current Assets - Current Liabilities

June 30
2018

June 30
2017

472,661,911
1.01:1

469,931,327

366,377,500
0.78:1

469,931,327

42,472,387 X 100
743,951,187

58,480,078 X 100
743,951,187

5.71%

7.86%

701,478,800
26,087,485

701,478,800
1,894,541,225

26.89 Times

0.37 Time

5,550,73,415
133,94,67,810

851,42,088

0.41:1

0.06 :1
1,339,467,810

58,480,078 X 100
1,894,541,225

58,480,078 X 100
1,339,467,810

(e,1qq,sql)r l!0
743,951,187

Tk.

= 2,730,584

3.09%

4.37%

-1 .22o/n

354,622.737
0.96:1

37'1.309.308

302.877,232
0.82:1

371,309,308

4.028.837 X 100
0.52%

777,794,097

-0.21%

773.765.260
29.1OTimes

26,588,293

773,765,260
0.44 Time

1,765,017,577

45.79.85.756
0.35:1

307,031,821

866,76,448
0.07:1

1,307,031,821

(1,648,3ee) X 100
1,765,017,577

(1,648,39e) X 100
1,307,031,821

(62,351 ,431) X '1oo

-0.09%

-o.13%

Tk.
(16,686,571)

(1,648,399) X 100
777.794,097

-8.02%


